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Reach out to us at hello@whitesight.net and get the conversation started!

Fintech intelligence that you can count on

At WhiteSight, we do a lot more than create reports and infographics. We provide bespoke research and advisory services to companies operating in fintech 
markets around the world. Our services include:

Thought Leadership Market Research Strategic Relations Support

Collaborative and commissioned content 
creation for thought leadership & branding.

Tailored research and analysis to aid 
decision making.

Business collaterals to effectively 
communicate with key stakeholders.

Reports and white papers

Infographics

Newsletters

Deep dives on market segments, 
geographies, and companies

Go-to-market support

Comparative benchmarking

Periodic market insights

Fundraising collaterals

Sales Enablement Collaterals

Learn more Learn more Learn more

mailto:hello@whitesight.net
https://whitesight.net/offerings/thought-leadership/
https://whitesight.net/offerings/market-research/
https://whitesight.net/offerings/strategic-relations-support/
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Explore our recent publications

Check out some of our latest reports and get access to the best-in-class fintech intelligence.
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Get the report Get the reportGet the report

Get the report

OakNorth’s 
Challenger 
Bank Playbook

Get the report

Starling’s 
Challenger 
Bank Playbook
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Executive Summary

Embedded finance journey that spans over three decades
Since 1992, Magalu has been delivering credit solutions, solidifying its presence in the embedded finance space for over 30 years.
From introducing consignment credit to establishing Luizacred and MagaluPay, the company's journey has been remarkably
strategic and purpose-driven.

Omni-channel method of commerce as well as providing financial services
With over 1,200 physical stores and a robust e-commerce presence, Magalu has successfully integrated
an omni-channel strategy to address both the commercial and financial needs of its customers.

© 2024 | 

Three channel approach to creating a financial product suite
Through a combination of in-house development, strategic partnerships, and targeted
acquisitions, Magalu has built a comprehensive financial product suite encompassing credit,
insurance, payments, and banking-as-a-service solutions.

Tech monetisation 
Magalu has effectively monetized its financial technology stack by expanding its offerings through the
launch of a BaaS platform under its "Magalu-as-a-Service" model. This strategic move enables the
company to serve a wide range of industries, extending its reach and generating new revenue streams
by providing advanced technology solutions across sectors.

Rising profitability of Luizacred
With nearly 25 years of operation, Luizacred delivered strong performance in Q2 2024, marked by rising profitability and declining
default rates. These results signal a promising outlook for Magalu’s credit operations.

5
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Magalu’s ecosystem

Founded: 2001
A joint venture between between Itau
Unibanco and Magazine Luiza.

Founded: 2005
A joint partnership between between 
Magazine Luiza and Cardiff by BNP 
Paribas.

Founded: 2011
Provides payment related services to 
both consumers and sellers.

Founded: 2022
Banking-as-a-service arm of Magalu.

Founded: 1992
Provides consórcio-based credit.
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Licensing strategy Licenses
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Revenue and Net Profit/(Loss) Revenue
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WhiteSight is a FinTech research firm with a design-oriented 
and data intensive approach to research. WhiteSight brings 
unique and actionable intelligence to drive strategic growth 
and innovation agenda for its clients.

This report has been published by WhiteSight. 

To access the underlying data with further 

coverage and references, please reach out to us at 

hello@whitesight.net

www.whitesight.net

@whitesight_ @whitesight

This is a report preview. Purchase the report to access the full version.
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